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SUPPORTERS AND SPONSORS

The club wished to acknowledge the support provided by:

LIAM & MAREE GUILFOYLE
HUNT REMOVALS
CULBURRA BOWLING & RECREATION CLUB LTD

CULBURRA BOWLING & RECREATION CLUB LTD — SPORTS &
SOCIAL CLUB

SHOALHAVEN CITY COUNCIL
HOLIDAY HAVEN (SHOALHAVEN CITY COUNCIL)

Big thanks to Darren Glennan, ENTITY Surfboards for his continue
support of the club by repairing our fibreglass Nipper & Senior boards.

The Club is grateful and thanks you for your generosity



President’s Report

Another successful season has come to an end with a lot of time and effort put in by all
members and volunteers.

This season saw the new additions and renovations reach the completion of Stage1 that
were done with grants from Shoalhaven City council. These works saw the extension of
the ground floor storage area and the addition of male, female and handicap toilets and
amenities along with new office, kitchen, bar and store room to the hall. These additions
have been completed to lock up stage.

Stage 2 had to be delayed until our applications for grants from The Department of Sport
and Recreation and The Community Building Partnership Program were announced. We
were unsuccessful with The Department of Sport and Recreation grant. However we
were successful in obtaining a grant of $1 00,000 in the Community Building Partnership
Program, which will allow us to outfit the toilets, bar, kitchen and office to completion and
help in removing the old kitchen and toilets and to extend the hall. This is all hoped to be
completed by the start of the 2012/13 season.

A big thank you to Peter Adlington, Steve Schott and Steve Richardson for all their hard
work, effort and time they put into this project to make it become a reality.

As in past seasons the club has participated in various club activities to promote the club
and Surf Life Saving.

This year saw another successful "CANTEEN" day on the beach where members
voluntarily give up their time to help give boys and girls between the age of 14 years and
24 years who are affected by cancer to have a most enjoyable day at the beach where
they can make new friends,learn about Surf Safety and Awareness and share in a Bar-B-
Que lunch. A big thank you to all the members and volunteers who helped make this a
wonderful and successful day.

Our Annual Tilbury Ocean Classic swim was very successful once again with

100 swimmers competing in ages from 15 year to 50 years. Congratulations to

Col Lawrence and Natalie Brown on the superb organisation of the swim and the
presentation afterwards.

Congratulations to Club Captain Peter Wright-Smith, his patrol captains and their patrol
members on their excellent job and effort in carrying out their patrolling duties throughout
the season and at times under very trying conditions.

Thank you to Pauline Pakes, Debra Ashford and their band of workers in the canteen and
on the Bar-B-Que. A job well done and most appreciated by all members of the club.

Though under adverse conditions during renovations and building additions Col

Pakes and his IRB crews were able to maintain all their equipment to a high standard.
This was due to all members taking great pride in their work, training and efforts in doing
a job well whilst on Patrol.

Once again Nippers were a great success under the direction of Corrine WrightSmith and
with the help of her happy, dedicated Age Managers. A mammoth task to organise and
coordinate activities, events and training for 200 Juniors between the ages 6years to 14
years.

In finishing | would like to mention that a lot of strain is put on our patrolling members
over a season in the beginning Sept/Oct and at the end March/April when very few



people attend the beaches in Culburra. When patrol members have to attend at these
times they tend to lose interest and at the same time clubs lose patrolling members.

I would like to see Surf Life Saving NSW take more time to consider each clubs patrolling
hours and negotiate with each club in what patrolling hours are most suitable to the club.
After all they are volunteers.

Thank you to all club members and committee members for their time and effort they

have put in during the 2011112 season. Hope to see you all again and anybody else who
would like to help the club in the 2012/13 season.

Roger Meams

Club Captain’s Report

Congratulations to all our members who volunteered their time throughout the 2011
2012 season to keep the best beach in Australia the safest. It was a pleasure as Clu
Captain to stand back and watch our surf lifesavers perform their duties efficiently an:
professionally. What has been a real pleasure to watch is the care and compassio
members have shown to help out a mate. In terms of helping mates Nowra Culburr
SLSC is ‘Can Do'.

| would like to thank all the Patrol Captains and Vice Captains and acknowledge the
efforts in some challenging situations over the season. Effective and positive leadershi
is very important and makes for a rewarding patrol. My appreciation goes to all th
patrolling members new and old for their tireless efforts and to those who provide
valuable support and water safety each week of nippers. Thanks also go to Michael Hi
and the members of Patrol 5 who reformed midseason season. This reduced th
pressure on the other members greatly.

The efforts of members doing little things that amount to a big assistance for the clu



continues to show through. These are the ‘The Quite Achievers’ of our club, even though
they do not publicly seek the recognition they deserve they always turn up and contribute
to the life of the club. | thank you very much for the effort you made.

It was also great to see our nipper parents, family and friends involved again in patrols
and water safety. Our nippers grew again this year. Without your dedication in helping
both the junior and senior club, many aspects of the club would suffer. | look forward to
you and your families returning next season.

Thank you to my fellow Committee members. | particularly thank the executive Roger,
Mitchell, Garry and Peter your advice and guidance has been much appreciated.

To our Vice Captain, Gaye Adlington; thanks for your help throughout the season. A big
thanks to Natalie Brown for all your help and support to ensure that all members are in
the right club colours and are provided with uniforms on the beach. It has been a big year
and you have never faulted despite some extraordinary events outside the club’s control.
| was really excited when you received South Coast Branch Administrator of the Year.
Congratulations and very well deserved.

Daren Glennan and Col Pakes thanks for keeping the boards and IRBs running all
season. You have saved the club an amazing amount of money.

Gaye Adlington, Daren and Cathy Glennan thanks again for your efforts not only giving
up your time patrolling, but also the countless hours you spent running courses to ensure
our members are qualified and for training all our new members in their bronze course.
Well done and congratulations to all members who completed their bronze and new
awards this season.

To Nat - what can | say? Without your help it would not be possible to perform the role of
Captain. With your help and support it makes the job a whole lot easier.

Finally, a big thank you must go to our sponsors. Without their financial assistance we
could not maintain our own high standard of service.

Well team, everyone should be proud to be a member of our wonderful, successful surf
club Nowra-Culburra. | will be looking forward to seeing everyone return in September to
start another season. With your help and support our beach continues to be the safest.
Thanks everyone!

See you on the beach!
Peter Wright-Smith
Club Captain

Junior Annual Report 2011/12

Nippers completed another bumper season at Nowra-Culburra, with over 200 children
registered for the season. We had a glorious start to the season with wonderful weather,
although the same could not be said for the end of the season when big seas eroded
away much of the beach leaving it impossible to run nippers for several weeks.



We had a wide variety of experienced and fresh-faced Age Managers this season, from
parents stepping up to help with their kids’ group, to teenagers choosing to lend a hand
and assist with age managing. My thanks goes out to all of these people who so willingly
gave their time to be on the beach every Sunday morning. These Age Managers are to
be commended on their commitment and contributions of time and energy to help
develop the lifesaving skills of the junior members of the club, without their support we
could not have held nippers each week on the beach.

As usual club members participated in a number of carnivals including the Sydney Water
Series, South Coast Branch Carnival at Shellharbour and also continued at Mollymook
SLSC and also Gerringong carnival. Pleasing results were achieved at each of these
carnivals, with many nippers medaling in both individual and team events. A special note
of thanks to Col Lawrence for the extra time he put into developing the skills of the older
nippers (U/12-14) for these carnivals.

Once again thanks must go to the many people whose time and effort has enabled
nippers to run each week on the beach — the many Age Managers, Water Safety, parent
and canteen helpers and the nippers themselves. Also a big thank you to Nat Brown who
has not only kept the kids in uniform but also provided many hours of administrative
support to get all of the kids registered on Surfguard and keeping our database up to
date throughout the season.

With the 2012-13 season approaching we will be looking forward to holding some social
fundraising activities in the refurbished clubhouse to continue to build our family-friendly
atmosphere that is always evident on Sunday mornings.

Corinne Wright-Smith

Junior Activities Co-ordinator



We asked our members to put their heads together & come up with
some ideas...this is what we got from our Boat Department!!!

IRB Captain’s Report

Another season’s past again and I'd like to thank the drivers and crews for looking after
the boats and motors through the season. With only minor maintenance and repairs
required, thanks to Josh Pakes, Pete Adlington and Ron Letters for their help through the
season. A big thanks to our fuel sponsor Kel Campbell Caitex. It was again another busy
season with Sunday nippers and other club activities.

All the gear is ready for gear inspection and hopefully this season will be as successful
as last. | look forward to seeing everyone on the beach.

Colin Pakes

IRB Captain



2011-12 Nowra-Culburra SLSC Surf Sport Report

Another great year for the members of the Nowra-Culburra SLSC with many of our Surf
Sport Competitors competing and medalling at Local, Sth Coast Branch, NSW State
& ‘Aussies” National Championships.

It was great to see the results came from not only our traditional strengths in the surf but
our members also excelled on the Beach, Surfing and IRB racing.

Recognition also for several of our members who were rewarded for their outstanding
efforts and selected to South Coast, NSW High Performance and NSW State
Representative Teams.

A big Thank you to the many parents that supported the local and development carnivals
as well as the State and National Championships.

Recognition and congratulations must also go to several of our Nipper Age managers
that put in many hours in the surf and on the beach to hone the skills of our keen Juniors.

Surf life saving is a wonderful institution and it is great to see so many young children
attending Nippers each weekend and enjoying being part of an Aussie tradition.

Members of Nowra-Culburra SLSC Surf Sport Achievements and Highlights for 2011/12-

November 11

Alex Wright named in NSW Talented Athlete Program
Kirsty Higgison named in NSW High Performance Squad

December 11

4 of our members were selected in the South Coast Branch representative team that
competed at the NSW State Inter-branch Championships at Red Head Beach, Newcastle
Coast.

Amy Abbey, Lang Brown, Kirsty Higgison and Alex Wright excelled against the States an
some of Australia’s best surf life savers. The South Coast Rep team finish 1% Country
Branch in the State.

Kirsty Higgison Selected to the 2012 NSW Representative Team. NSW Team wins back



the National Interstate Championships from QLD with Victoria 3",

February 12

Sth Coast Branch Championships held at Warilla & Mollymook SLSC . Senior and Junior
Branch a huge success for the club. With many of our members winning multiple South
Coast titles and medals. Very strong attendance from the Nowra-Culburra Nippers with
many 1% time competitors to SLS Carnival

March 12

NSW State Championships- Held at Cudgen Headland SLSC, Holly Abbey & Alex Wright
excel bring home 2 Gold & a Bronze medal.

Holly competing at her 1°' Major Championships wins Bronze in the U/9 sprint & Top 10
in the Flags

Alex won the u/15’s Iron Man and Board events and finished top 10 in the Swim
Australian Championship- held at Kurrawa Beach, Gold Coast QLD. With 8000
competitors & over 300 events, Louis Gillick, Kirsty Higgison and Alex Wright ALL
MEDAL at the National Championships

Louis Gillick- Qualifies to the Final of U/17 Mens Surfing Championship. In a hard fought
Final Louis wins Bronze in his 1° National Championships

April 12

Matthew Wright-Smith & Josh Pakes compete in IRB racing

Outstanding efforts at the NSW Premiership Series making multiple finals and keeping
the crowd entertained.

Although Matthew has taken the old “break a leg” too literally he should be fit to contest
the NSW & National IRB Championships

Yours in Surfing
Mark Higgison
Club Coach



Nowra Culburra Surf Life Saving Club
2010-11 Awards

The club wished to acknowledge and congratulate the following
Award winners:

Life Membership
Lloyd Smith

Rookie of the Year
Gavin Samson

Cadet Club Person

Stephanie Francis

Junior Club Person
Ellie Higgison

Senior Club Person
Peter Adlington

Patrols Awards

Most Patrolling Hours
Col Pakes

Patrol of the Year

Patrol 7
Col Pakes, Karen Abbey, Trevor Smith, Mathew Wright-smith, Trent De-Witt, Simon
Fillery, Hugh Hartshorne, Monica Willis, Joshua Pakes, Bree Ashford, Joel Langworthy,
Ari Kimber and Lachlan Crowe

MVP Patrol Person

1 - Peter Heald
2 — Stephanie Francis
3 — Garry Holgate
4 — Steve Shott & Chadd Poland
5 — Gareth Smith
6 — Peter Adlington
7- Karen Abbey



Club Achievement Awards- Canteen Service & BBQ
fundraising

Pauline Pakes
Deb Ashford
Loretta Dobbs
Terry Watts
lan Adlington
John& Julie Rhodes

IRB Drivers Special Award
Josh (I rolled another one) Pakes & Mathew Wright-Smith

A big thank you to Nat Brown, Peter Adlington and their band of helpers for co-
ordinating setting up and decorating the hall and then cleaning up after the presentation.
Great work guys.

The mayor chilling with the crew
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Independent Audit Report

Scope

The Financial report and committee’s responsibility

We have audited the accompanying financial report of the Nowra Culburra Surf Life Saving
Club which comprises the balance sheet as at 31 May 2012 and the income statement,
statement of changes in equity and cash flow statement for the year ended 31 May 2012, a
summary of significant accounting policies and other explanatory notes and the statement by
members of the committee.

Members’ Responsibility for the financial Report

The members of the association are responsible for the preparation of the financial report in
accordance with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Association Incorporation Act 1984 of New South Wales. The
responsibility includes designing, implementing and maintaining internal control relevant to
the preparation and fair presentation of the financial report that is free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We
conducted our audit in accordance with Australian Auditing Standards. These Auditing
Standards require that we comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance whether the
financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
report, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the financial report
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the committee, as well as evaluating the
overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of Australian
professional ethical pronouncements.

Auditors Opinion

In our opinion, the financial report of Nowra Culburra Surf Life Saving Club is in accordance
with the Association Incorporation Act 1984 of New South Wales including:

i) Giving a true and fair view of the Association financial position as at 31 May 2012
and of their performance for the year ended on that date; and

1) Complying with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Associations Incorporation Act 1984 of New
South Wales.

Chartered Accountants
Graeme J Cord

Morton & Cord
21 Moss Street, NOWRA NSW 2541

Dated this Day of . ... S a=2012,



Committee’s Report

Your Committee Members submit the financial report of the association for the year ended 31
May 2012,

1. General Information

a) Committee Members
The names of committee members throughout the year and at the date of this report are:

Roger Mearns President
Kerry Smith Treasurer
Peter Adlington Secretary
Peter Wright-Smith Club Captain

b) Principal Activities

The principal activity of association during the financial year was to operate a surf life
saving club that regularly performs weekend patrols on the beach adjacent to the club
house.

¢) Operating Result
The loss of the association for the financial year amounted to $(13,712)

d) Significant Changes
No significant change in the nature of these activities occurred during the year

Signed in accordance with a resolution of the Members of the Committee:

]/ -
. 9 I
President; )"“*’/ .

Roger Mearns

]

Kerry Smith

Treasurer

Dated this ................... Day of il 2012,



Statement by Members of the Committee

In the opinion of the committee the financial report as set out on pages 5 to 18;

1. Presents a true and fair view of the financial position of Nowra Culburra Surf Life
Saving Club as at 31 May 2012 and its performance for the year ended on that date
in accordance with Australian Accounting Standards, mandatory professional
reporting requirements and other authoritative pronouncements of the Australian
Standards board.

2. At the date of this statement, there are reasonable grounds to believe that Nowra
Culburra Surf Life Saving Club will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for
and on behalf of the committee by:

ot

President: A

) Roger Mearns
- .\\_ WOLA,
Treasurer: sus
Kefry Smith

Dated this . dayof ... 1 . 2012,



Income Statement

FOR THE YEAR ENDED 31 MAY 2012

Note 2012 2011
$ $

Sales Revenue 11,620 22,759
Cost of Sales (14,122) (21,178) _
Gross Profit (2602) 1,581
Other Income 50,431 75,201
Administrative expenses (39,678) (35,596)
Other expenses (21.863) (25,416)
Surplus/(deficit) attributable to members (13,712) 15,770
Balance Sheet
AS AT 31 MAY 2012

Note 2012 2011

$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 6 37.471 37,955
Trade and other receivables 7 8,231 8,057
Inventories 1,200 - _1,200
TOTAL CURRENT ASSETS 46,902 47,212
NON-CURRENT ASSETS
Property, plant and equipment 8 - 4_0,853 54,265
TOTAL NON-CURRENT ASSETS 40,853 54,255
TOTAL ASSETS !_37,7_55 101,467
LIABILITIES
CURRENT LIABILITIES
Trade and other payables g 0 B
TOTAL CURRENT LIABILITIES 0
TOTAL LIABILITIES 0 0
NET ASSETS 87,755 101,467
EQUITY
Reserves - -
Retained earnings 87,755 101,467
TOTAL EQUITY 87,755 101,467




Statement of changes in Equity

FOR THE YEAR ENDED 31 MAY 2012

Asset Realisation

Retained Earnings Reserve Total
$ $ $
Balance at 1 June 2011 101.467 _ 101.467
Surplus/(deficit) attributable to
members (13,712) (13,712)
Revaluation increment
(decrement) - - -
Balance at 31 May 2012 87.756 ) 87.755
Balance at 1 June 2010 85697 2303 88 000
Surplus attributable to members 15.770 (2,303) 13.467
Revaluation increment
(decrement)
Balance at 31 May 2011 101 ,467 - 101.467
Cash Flow Statement
FOR THE YEAR ENDED 31 MAY 2012
Note 2012 2011
$ $
CASH FROM OPERATING ACTIVITIES
Receipts from customers 47,722 852436
Payments to suppliers and employees (58,234) (87.243)
Donations received 13,042 32,061
Interest received 1,188 1,160
Net cash provided by (used in) operating activities 12 3,718 28,414
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds - 55
Acquisition of property, plant and equipment (4.202) (31.405)
Acquisition of other investments
Net cash provided by (used in) financing activities (4,202) {31,350)
Net increase (decreases) in cash held (484) (2,936)
Cash at beginning of year 37,955 40,891
Cash at end of year 6 37,471 37,955




Notes to the Financial Statements

1.

Statement of Significant Accounting Policies

a) General Information

The financial report is a special purpose financial report that has been
prepared in accordance with Accounting Standards, Australian Accounting
Interpretations, other authoritative pronouncements of the Australian
Accounting Standards Board and the requirements of the Associations
Incorporation Act of New South Wales.

The financial report covers Nowra Culburra Surf Life Saving Club as an
individual entity. Nowra Culburra Surf Life Saving Club is an association
incorporated in New South Wales under the Associations Incorporations Act
1984.

The financial report of Nowra Culburra Surf Life Saving Club as an individual
entity complies with all Australian equivalents to International Financial
Reporting Standards (AIFRS) in their entirety.

The following is a summary of the material accounting policies adopted by the
association in the preparation of the financial report. The accounting policies
have been consistently applied, unless otherwise stated.

b) Basis of Preparation

The financial report has been prepared on an accruals basis and is based on
historical costs modified by the revaluation of selected non-current assets,
financial assets and financial liabilities for which the fair value basis of
accounting has been applied.

¢) Comparative Figures

When required by Accounting Standards. comparative figures have been
adjusted to conform to changes in presentation for the current financial year.

d) Revenue

Grants

Revenue from the sales of goods is recognised upon the delivery of goods to
customers.

interest revenue is recognised on a proportional basis taking into account that
interest rates applicable to the financial assets.

Revenue distributed from other investments is recognised when the right to
receive revenue has been established.

Revenue from the rendering of services is recognised upon the delivery of the
service to the customers.

All revenue is stated net of the amount of goods and services tax (GST).

Grants are recognised at fair value where there is reasonable assurance that
the grant will be received and all grant conditions will be met. Grants relating
to expense items are recognised as income over the periods necessary to
match the grant to the costs they are compensating. Grants relating to assets
are credited to deferred income at fair value and are credited to income over
the expected useful life of the asset on a straight-line basis.



e} Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with
banks, other short-term highly liquid investments with original maturities of
three months or less, and bank overdrafts. Bank overdrafts are shown within
short-term borrowings in current liabilities on the balance sheet.

f) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value
less, where applicable, any accumulated depreciation and impairment losses.

i) Plant and equipment

Plant and equipment are measured on the cost basis less
depreciation and impairment losses.

i) Depreciation
The depreciable amount of all fixed assets including buildings and
capitalised leased assets, is depreciated on a straight-line basis over
their useful lives commencing from the time the asset is held ready
for use. Leasehold improvements are depreciated over the shorter of
either the unexpired period of the lease or the estimated useful lives
of the improvements.

The depreciation rates used for each class of depreciable assets are:
Class of Fixed Asset

Plant and Equipment 7.5% t0 33.33%
Leasehold improvements 2.5%

The assets residual values and useful lives are reviewed, and
adjusted if appropriate, at each balance sheet date.

g) Financial Instruments

Recognition

Financial instruments are initially measured at cost on trade date, which
includes transaction costs, when the related contractual rights or obligations
exist. Subsequent to initial recognition these instruments are measured as set
out below.,

Financial assets at fair value through profit and loss

A financial asset is classified in this category if acquired principally for the
purpose of selling in the short term or if so designated by management.
Derivatives are also categorised as held for trading unless they are
designated as hedges. Realised and unrealised gains and losses arising from
changes in the fair value of these assets are included in the income
statement in the period in which the arise.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market and are
stated at amortised cost using the effective interest rate method.

Held-to-maturity investments

These investments have fixed maturities, and it is the association’s intention
to hold these investments to maturity. Any held-to-maturity investments held
by the association are stated at amortised cost using the effective interest
rate method.



Available-for-sale financial assets

Available-for-sale financial assets include any financial assets not included in
the above categories. Available-for-sale financial assets are reflected at fair
value. Unrealised gains and losses arising from changes in fair value are
taken directly to equity.

Financial liabilities

Non-derivative financial [iabilities are recognised at amortised cost,
comprising original debt less principal payments and amortisation.

Derivative instruments

Derivative instruments are measured at fair value. Gains and losses arising
from changes in fair value are taken to the income statement unless they are
designated as hedges.

Impairment

At each reporting date, the association assesses whether there is objective
evidence that a financial instrument has been impaired. In the case of
available-for-sale financial instruments, a prolonged decline in the value of
the instrument is considered to determine whether an impairment has arisen.
Impairment losses are recognised in the income statement.

Income Tax

The association has been exempted from income tax by the Australian
Taxation Office.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST,
except where the amount of GST incurred is not recoverable from the
Australian Taxation Office. In these circumstances the GST is recognised as
part of the cost of acquisition of the assets or as part of an item of the
expense. Receivables and payables in the balance sheet are shown inclusive
of GST.

Cash flows are presented in the cash flow statement on a gross basis, except
for the GST component of investing and financing activities, which are
disclosed as operating cash flows.

2. Other income

2012 2011

$ $
Member subscriptions 14,599 14,206
Donations received 13,042 32,061
Hall Income 4179 3,795
Fundraising Income 3,968 15,348
Interest received 1,188 1,160
Grants received 9,633 5,263
Other Income 186 1,065
Profit Asset Disposal 3,636 -
Reserve write back - 2,303

Total 50,431 75,201




3. Other operating expenses

Administrative Costs
Accounting Fees
Auditors remuneration
Branch Levies

Club Alarm Monitor
Clubhouse Supplies
Competition entry fees
Computer software
Conferences and Meetings
Electricity & Gas

First Aid supplies
Function expenses
Fundraising expenses
Insurance

Life Saving Awards
Loss from Asset Sale
Junior expenses

Patrol lunches

Postage, Stationary and Printing
Presentation expenses
Donations

Registrations

Repairs & Maintenance
State Captation Levy
Telephone & Broadband
Training

Trophies

Wages

Water Rates

Total

4. Other expenses

Club Extensions
Equipment < $300.00
Sundry expenses

Depreciation, amortisation and impairments

Total

2012 2011
$ $
s 77
3,005 2890
425 550
1,158 .

X 704
1,159 1372
540 395
957 603
1,783 1,499
603 -

. 852
597 1,050
2455 2,361
1,585 3,302
- 145
3,897 -
177 .
250 492
3,746 1,859
; 500
1,510 2,077
7.157 4592
5,421 5,148
1,436 1,221
248 615
’ 138
1122 2,926
447 228
39,678 35,59
2685 4,777
186 2,248
1,388 1,009
17,604 17,382
21,863 25416



Auditors’ Remuneration

Remuneration of the auditor of the association for:
- Auditing the financial reports

Cash and Cash Equivalents

Cash on Hand
Cash at Bank

. Trade and other Receivables

Current
Net GST refundable

Property Plant and Equipment

Plant and Equipment at cost
Less accumulated depreciation
Total Plant and Equipment

Leasehold improvements at cost
Less accumulated depreciation
Leasehold Improvements Total

Total property, plant and equipment

8. Property, Plant & Equipment Continued

a) Movements in Carrying Amounts

Current Year

Balance at the beginning of year
Additions

Depreciation expense

Disposals

Carrying amount at the end of year

b) Movements in Carrying Amounts
Prior Year

Balance at Beginning
Additions
Depreciation expense
Disposals

Carrying amount at the end of year

10

2012 2011
3,005 2,890
430 30

37,041 37,925

37,471 37,955

8,231 8,057
8,231 8,057

113,882 121,050
(73,029)  (66,795)
40,853 54,255

45,000 45,000
(45,000)  (45,000)
0 0

40,853 54,255

Plant & Equipment
$

54,265
4,202
(17,604)
0
40,853

Plant & Equipment
$
40,287
31,405
(17.382)
(55)

54,255
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9. Trade and Other Payables 2012 2011
$ $
Current
Trade payables 0 0
0 0
10. Related Party Transactions
There were no related party transactions during the year.
11. Events after the Balance Sheet Date.
There were no significant events that occurred after balance date.
12. Cash Flow Information 2012 2011
$ $
a) Reconciliation of Cash Flow from Operations with Profit
Net income/loss for the period (13,712) 13,467
Cash flows excluded from profit attributable to operating activities
Non-cash flows in profit
Depreciation, amortisation and impairments 17,604 17,382
Changes in assets and liabilities, net of the effects of purchase
and disposal of subsidiaries
(Increase)/decrease in trade and term receivables (174) (2,435)
Increase/(decrease) in trade payables and accruals 0 0
Increase/(decrease) in inventories 0 0
3,718

" 28,414



13. Change in Accounting Policy
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The following Australian Accounting Standards issued or amended and are applicable
to the association but not yet effective and have not been adopted in preparation of the

financial statements at reporting date.

AASB AASB Standard Outline of Application Date Application Date
Amendment Affected Amendment of the Standard  for the Entity
AASB 2005-10 AASB 1: First— Time adoption  The disclosure 1 January 2007 1 July 2007
of AIFRS requirements of AASB
Amendments to AASB 101: Presentation 132: Financial Instruments
Auslralia of Financial Statements
Accounting Standards  AASB 139: Financial Disciosure and
Instruments: Recognilion Presentation have been
replaced due to the issuing
andmessuiemeny of AASB 7: Financial
August 2005. These
amendments will involve
changes 1o financial
instrument disclosures
within the financial report.
However. there will be no
direct impact on amounts
mcluded in the finanecial
report as it is a disclosure
standard.
AASB 7 Financial AASB 132 Financial As above 1 January 2007 1 July 2007
Instruments: nstruments: Presentation
Disclosures AASB
AASB 2007-4: AASB 1: First —time Adoption  Australian Adaitions to. and 1 July 2007 1 July 2007
Amendmenis of AIFRS deietions
ED 151 and other AASB 7: Financial
amendments instruments:
Disclosures

AASB 102: Inventories
AASB 107: Cash Flow

AASB 108: Accounting
Policies changes m
Accounling estimates and
enors

AASB 110 Events after the
Balance Sheet Date

AASB 116 Properly. Plant &
Equipment

AASB 118. Revenue

AASB 132 Financial
Instruments Presentation

AASB 137 Provisions,
conlingent Liabilities and
contingent Assets

AASB 139: Financial
Instruments: Recognition and
Measurement

15. Association Details
a) Registered office
The registered Office of the association is:
Nowra Culburra Surf Life Saving Club
Farrant Avenue
CULBURRA BEACH NSW 2540

The principal places of business are:
Nowra Culburra Surf Life Saving Club
Farrant Avenue

CULBURRA BEACH NSW 2540
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Certificate by Member of the Committee
|, Roger Mearns of ...... ... .. I ATy o RPN - s |

i, Kerry Smithof ....... ..., ... . e e certify that;

a) We are members of the committee of Nowra Culburra Surf Life Saving Club.
b) We attended the annual general meeting of the association heldon..................

c) We are authorised by the attached resolution of the committee to sign this

certificate.

d) This annual statement was submitted to the members of the association as its

annual general meeting.

Dated this . ...... .dayof. . . 2012,

Roger Mearns (President)

Kerry Smith (Treasurer)
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Compilation Report

The specific purpose for which the special purpose financial report has been prepared is for
the confidential use of the members. Accounting Standards and other mandatory professional
reporting requirements have not been adopted in the presentation of the special purpose
financial report.

The members are solely responsible for the information contained in the special purpose
financial report and have determined that the accounting policies used are consist with the
financial reporting requirements of South Coast Branch (NSW) Surf Life Saving Australia inc’s
constitution and are appropriate to meet the needs of the directors of the association.

Our procedures use accounting expertise to collect, classify and summarise the financial
information, which the members provided into a financial report. Our procedures do not
inciude verification or validation procedures. No audit or review has been performed and
accordingly no assurance is expressed.

To the extent permitied by law, we do not accept liability for any loss or damage which any
person, other than the association, may suffer arising from any negligence on our part. No
person should rely on the special purpose financial report without having an audit or review
conducted.

The special purpose financial report was prepared for the benefit of the members of the
association and the purpose identified above. We do not accept any responsibility to any
other person for the concepts of the special purpose financial report.

MORTON & CORD

Graeme J Cord






